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- RIQ XVIRUDQ LOVSIUQJ HYHQLQJ DWRXUVSUQJ * DD %UGI 1QJ WH 2 GGV 7KLY\ HDUR HYHQW
VSRV KW VIKH LOFUHGLE ®1 DFFRP S@KP HOWRI VXSSRUAQJ P RUH VKDQ WXGHOW RYHURXU

\ HDUKDAVRU DQG Z L@ WRYIGH DQ RSSRUXQIW VR KHDUILWMKDQG ILRP - RXUWWKGHQW DE RXWIKH
P SDFWZ HDWH P DNIQJ

7KLV LV RXUEL] J HMIXQGUDMVHURI VIKH\ HDUZ KHIHRYHU ~ SHRS®1 Z L@EH J DVKHUQJ VR FHGIELDW
RXURQJ RIQJ HIIRUNLQ DGYDQFLQJ HGXFDMRQDCHT XIW 1Q 0 DUQ &RXQW 7KH* DI VKRZ FDVHV \VHGBIF)
&DARWID Z LOHVGXUQJ D VIWAQI IHFHSVIRQ / LYH DQG 6 LBIQWS XFVRQV H[ FIMQJ JDP 1QJ VRE®BN
DQG I L1QH GLQIQJ E\ GRFDOFDWALHU' HH: DI QHU $ @SLRFHHGV Z LAVXSSRUAIGI HVIKH * DS

SWRI WP V SIRVIGIQI WXGHQW Z LW HT XLVIDE ®1 DFFHW VIR UHVRXUFHV DQG HWHQWDCDFDGHP LF
VXSSRUV
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%4IGIHVKH* DS SWRYIGHVFRP SUHKHQWYH HGXFDMRQDOWR FEDCDQG HP R 1R @OHVR XFHVVR
XQGHUHUYHG WXGHQWILQ 0 DUQ &RXQW 2 XUJ RDAV VR HQVXUH VIKDWDEWKGHQW J LDGXDVWA KLJ K
VFKRRODQG DFKLHYH ViKHLUJ UHDWVWE RVQVUDOMLR X K FR G HFR PSGMR QR IRVIKHUSDVIKZ D\ V
VR HFRQRP LF VXWIDLQDELOW DQG LQGHSHQGHQFH
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) RXQGHG LQ %dIGI HVKH* DS &R H 3 WHS KDVJIWRZ QILRP D\WP D@YRXQUAHUQMLDR

LQIMDVIYH LOVR DWKWMG P XGOISWRI WP RW DQL DARQ VHQJ WXGHOWILRP  WDQUMRQDO
NLQGHLI DUMQ VKLRXJI K FRGWH ) RU  \ HDW %4JGI HWKH* DS KDVZ RINHG VR FBRVH RSSRUMQLW

J DSVIRUXQGHWHUYHG WXGHQW DFLIRWO0 DUQ &RXQW E\ SWRYIGLQJ HT XIW GUYHQ DFDGHP LE
VXSSRUNVP HQVRUKLS DQG FRAL H LHDGLOHW SRI WDP P 1QJ 9%UGIHVIKH* DS SDWQHY FRVHO
Z VK 1DP LOHV GRFDOFKRROGIMMFW DQG FRP P XQIW EDVHG RU DQL DARQVVR GHOYHUKLI K

P SDPVWHUWYLEHV VKDAKHGS A GHQW VIKUYH DFDGHP LFDA@ DQG UHDFK VKHLUI X @S RWAQWDO

,Q UHFRJQMRQRI WP SDFWoAIGIHVKH* DS Z DVQDP HG 1 RQSWRIMRI VIKH <HDUE\
&DARWID$WHP EOP HP EHU' DP RQ&RQOR®  WK' DMMFW ,Q VKKH RU DQL DWRQ Z DV
VHBIFWAG DVD J IDOWH Rl 71SSIQJ 3RIOWERP P XQIW D GDGLQJ %D\ $ UHD QRQS URI VWK DWQYHVA
LQ HYLGHQFH EDVHG VROX\VIRQVVR FRP EDWSRYHWV DQG H SDQG HFRQRP LE RSSRUXQIW
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6KRZ FDVH\ RXUZ LOQHVVR D GLYHWH DXGLHQFH Rl FR PP XQIW GIDGHY SKIMQWMUR W DQG
Z LOH GRYHWY/ 9 LOVOHUB SRQVRLY/P DNH RXU* DD DQ H FIMQJ DQG VXFFHW X OHYHQW HDU
DIVIAU\ HDU < RXUVSRQVRUKLS GLLHFV® VXSSR W\R FDOHP RURQDCODQG HGXFDWR @CHT XIW
LOMDVYHVVKDAP DNH D @HRQJ [P SDFVRQ %4UGI HVKH * DS IXGHQW
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+ RMD VDWIRQJ GXUQJ VIKH* DA 5 HFHSVIRQ
3RXUDVRQHRI  H FOMMYH 9 LOVQHWY GXUQJ VKH FHBIEUDVIR UNLENR | UHFHSVIR CDWKH
* DD
5 HFRJ QIRQ DV D | HDWUHG 9 LOVQHUR QD@SUQWDQG GLI VBCHYHQWFR @VIALDO
6KDUH Rl VDBV RSSRUXQIW I XUMKHUVXSSR VRXUFDXVH Z VK D SHUFHQVIRJ HR VDBV VR
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VHDW DVWWCH * DI LHFHSVIRQ GLQQHUDQG DXFVR Q
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' RQDWA Z LOHIRUVKH* DD GLQQHU P LQIP XP Rl FDVHV
) HDWUHG 6 SRQVRURI * D@D GLQQHUZ LQH
+ DO SDIH FRARUDG LQ HYHQWSIRIWDP ' HDGAQH VR VXEP MLVO DUFK

5 HFRJ QMRQ DVVIKH'  LOQHU9 LOVQHUVS ROVRUR QD@SUQWDQG GLI VDOHYHQWFRADMALDO
VHDW VR VIKH * D@ IHFHSMIRQ GLOQHUDQG DXFVRQ
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' RQDV Z LQH VIDWIQJ VV RUVSHFLDCHYHOQW LQ RXU/ LYH$ XFUIRQ 6LBIOWS XFURQ RU:  LOH
&HADUWDI I  ERWGBN

5 HFRJ QIMRQ DV D 6 SRQVRURQ D@S UQWDQG GLI VDOHYHQWFR GVIALDO

) HDVWUHG LQ SUH HYHOWARDVHIBUGBIQWDQG @YH DXFVR QHP DICP DINHAQJ

' RODWAG WP VIHDW(UHG RQ RXUGL] VDCDXFURQ S@VMR B DQG @YH DWIKH * DD
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-RIQ RXUFRP P XQIW RI SDW\9 LOWDHUGE SRQVRLY/ VR FUHDVIA D VSHFLDOHYHQLQJ DQG FRQWIEX WM
VR P HDQLQJ I XOFKDQJ H IRUVKH VWWGHQWRI %8UGJ HVIKH * DS
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